Centurion Fund Managers Pentad Fund
Hedge Class

Monthly Fact Sheet: USD Class June 2008

Investment objectives Investment strategy

The investment objective of the Pentad Hedge Class is to produce The Fund allocates its assets to a select number of hedge funds
the best possible risk-adjusted return on a sustainable basis, that pursue a variety of strategies, the returns from which have a
which is uncorrelated with those of the equity markets. low degree of correlation with each other.

Current fund price $ 13.4009

Fund performance (net returns after costs) Performance since inception
132%
May performance +0.90% +0.61%
127%+
12 month’s return 8.25% 4.68%
. 122%-
APR since launch 7.04% 6.10%
A 117%
Sharpe ratio
% Movement USD Hedge Benchmark* n2%
3 months 2.44% 0.61% 107%1
6 months 0.67% 1.48% 102%
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9 months 5.57% 4.17% 97660-04 Mar-05 Apr-06 May-07 Jun-08
*Benchmark is composed of 40% CSFB Tremont Index and 60% 3-Month GBP Libor ‘ PentadHedge$ Benchmark
Strategy type Fund split
. Cash Mariner Fund
Cash, 10.88% Event-driven, 10.88% Class1USD
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53.10% 16.74% Réactif 50
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Monthly returns

Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec YTDd

2007 0.09% | 0.79% | 1.01% | 1.25% | 1.43% | 1.56% | 1.02% | -0.06% | 1.64% | 2.38% | 0.78% | 0.98% | 13.64%

2008 -3.48% | 0.83% | 0.97% | 0.55% | 0.90% -0.31%
Key features
Available in Euros ® |nitial charge of up to 3%
Monthly dealing on 1st ® Annual management fee of 1.5%
Minimum investment of $50,000 or currency equivalent ® Performance fee of 15% of performance over the hurdle rate of 10%

(currently waived, but they could be reactivated without prior notice)
® |SIN Code: KYG700001079
® SEDOL Code: 3411621

100% allocation

Fully authorised by the Cayman Islands Monetary Authority

Investment Advisor: Centurion Portfolio Managers, authorised and regu-
lated by the Financial Services Authority.

For further information, please contact us at: info@centurionfundmanagers.com

This fact sheet offers information about funds managed by Centurion Fund Managers Ltd and promoted by Centurion Portfolio Managers Limited. Centurion Portfolio Managers Limited is authorised and regulated by the Financial
Services Authority (FSA). The information in this document should not be construed as investment advice or an offer, invitation, inducement or solicitation to sell, issue, purchase, subscribe for or otherwise acquire shares . No
reliance may be placed upon the information or opinions contained in this document. Past performance is not indicative of future returns. The information in this document and any further information provided by or on behalf of
Centurion Fund Managers, has not been verified and is liable to change at any time. The information in this document is for information purposes only and is confidential. It is not directed at or intended for distribution to or use
by any person or entity in any jurisdiction where (by reason of that jurisdiction’s applicable securities laws, person or entity's residence or otherwise) such distribution, publication or use would be contrary to applicable law or
regulation. It may not be reproduced or further distributed to any other person or entity or published, in whole or in part, for any purpose. Furthermore this document is strictly only for persons who are investment professionals
within the meaning of Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (SI12005/5129), as amended (the “FPQO”), or persons falling within paragraph 49 of the FPO (high net worth
companies, unincorporated associations etc.) or persons to whom it may otherwise be unlawful for these materials to be communicated without approval of the same for the purposes of section 21, Financial Services and Markets
Act 2000. © Centurion Fund Managers Ltd 2008



